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^hWCKERSON«Co
Offers Executives
of establishedindustrialand public
utility companies a

nation - wide dis-
tributing service for
their securities.

We Will he glad to discuss its advantages
to your company.

JOHN NICKERSON & CO.
il Broadway New York

CLASS C DIRECTORS NAMED.
HVOeral Reserve Board Announce*

Two Appointment*.
Washington, Dec. 11..The Federal

Reserve Board late to-day announced
the appointment of Fred O. Roof of
Denver, Colo., to be a class C director
of the Federal Reserve Bank at Kansas
City. He succeeds Fred W. Fleming,
whose three year term has expired.

The appointment of George W. McCormickof Menominee, Mich., as class
C director of the Federal Reserve Bank
of Minneapolis also was announced. Mr.
McCormick takes the place vacated by
C. H. Benedict.

COFFEE.
I'rev.

Open. Htsh. Low. Close. Close.
December .. t».8(» '.>.85 it.80 9.84-8(1 9.75
March 9.45 9.49 9.45 9.47-48 9.43
May 9.1(1 9.19 9.1(1 9.15-17 9.12

NEW YORK BANK STOCKS.
Bid.Ask.| Bid.Ask.

America 214 218|Flrst Nat 1215 1230
Am Exeh 290 298|OarflelU Nat..235 ...

Battery ... 135 1421 Gotham 182 190
i>owery uraenwicn . ...ze.i ...

Bryant Park. .105 165|ilarrlman ....375 385
B'way Cent 145|Hanover 660 085
Bronx Boro...l25 ...llrvlne 240 245
Bronx Nat....135 Industrial ....105 203
Butch A D...130 1401 Imp & Trad..600 610
Ceil Merc 210 ...|Manhat Co...142 140
Chaae 330 338;Mech & M....408 413
Chat & P 257 264|Mutual 700 ...

Chelsea Ex...103 113|Nat American. 130
Chemical ....535 5451New Neth 123 133
City 334 330|Paclflc 300 ...

Coal * Iron..215 225|Park 430 455
Columbia 225 ...|Pub!lc 330 343
Commerce ...297 301 {Seaboard ....335 ...

Com'wealth.-.215 ... Standard 280 300
Continental ..130 140 State 340 ...

Corn Exch...430 440 23d Ward 230 ...

Cosmopolitan. 95 ...United States.162 ...East River. .175 ...Wash Hts 200 ...

Fifth Ave... 1030 ... Yorkvllle 480 ...Fifth Nat 195 203i
TRUST AND SURETY COMPANIES.

Bid. Ask., Bid.Ask.
Alliance 1,(K ... Lawyers M....160 166Am Surety 83 88;Lawyers T....215 223
Bk of NYAT. 460 470i Manufacture .260 ...

Bankers 368 373IMetropolltan ..300 310
Bond & Mtg .285 275; Mtee Bond 118 125
Brooklyn Tr..46.5 500] Mut T of W..115 130
Cent Union...428 .. .Vat Surety.. ..192 198
Columbia ...312 318|N Y Tr 350 335
Commer Tr..1l0 . ,.|N Y Title 160 170
Emp Trust...298 ...IPeoples 365 ...

Equitable ..^.20.3 273[ Realty Assoc..160 105
ranters i.fci..»o.i aiziTltle (i & T..328 33:.
Fulton 245 ..(United States.1180 ...

Fidelity CM 212'L S M A T..310 320
Guaranty 225 230; U 8 Title O... 115 125
Hudson T....100 ...(Westchester ..145 ..

Kbits Co 750 .. .1 West T & T..180 ...

.hiscki.lankois stocks.
Bid. Ask.) Bid. Ask.

Atrial Lth. 15 16 Here P pf.102 10314do pf.... 50 54 LVCl Coal. 79 82
Am.Piano. 75 .. McCall Crp 49. r.3
lAm Type F C2 65 J do 1st pf.120 125

do pf.... 08 102 (Nat Casket 75 85
A t> T N J 03 66 (Nat paper A
Am T pf. 33*4 4 Type pf.. 98 102
Atl Pt C.. 58 62 (Nat Ice AC 8 12
Bab A WI1.137 1 40 do 1st pf. 58 65
Bar Bros M do 2d pf. 33 38
8 1st pf. 96 109 Nat l.lc pf 80 85

Bliss K VV 36 38 N J /.Inc..160 171
do pf.... 60 65 'Ntles-B-P. 52 54

Bordens ..111 114 do pf IK) 95
do pf 101 103 Nor Sec S. 93 07

Bucyrus .. 14 15 Pcnn CAC. 31 55
Carb Steel 1 4 jphelps D..I55 165
do 1st pf 10 20 |R B Powd.122
do 2 pf. 5 10 do pf OH 100

Celluloid .102 105 JPyrenc 10 11
do pf 115 118 Saf CHAL. 84 88

Chllds 115 118 iScovll Mfa.130 140
do pf 108 110 IShults Bid. 07 100

City Invest 67 70 Singer Mis 114 118
cuu CI 30 35 IT Htarrett. 70 80
Consul nw 70 75 do pf.... 98 102
Colts Arms 26 IV T M nw.162 167
Crocker W 50 60 IVa Rwy... 33 35
CLiW CI..107 100 do pf. ... 90 !(>
Bast Steel. 15 2.5 Y & T Mfg 50 52
P'datlon C 37 63
Bern p... 95 100

TOBACCO STOCKS.
Bid. Ask.I Bid. Ask.

Am Clear.. 72 75| MeA A F pf. 99 102
, t,f .. * ?"".S wJ V r so ti'.P " * ; 1

m
Jkm M * F iVi 14H do »crlp..- »£ ..

«!do pt.
)05 do

miKr-'S a;'

rE,"* *

r e ssrf 5 iC A«vlrr«.8-
do pf... M .®£Cent 8uf.. *

3 I New Nil- *» 2d? L«"" 79 " I8»nt» I- P'- " &T»jardo «»
-j :Sav gumr. «P." .?u®» m 5 <i« ?r',J11 '«SfW Pnw 79 M *!-*"4*

do pf
« WANK FAB* «*** *°NDS.®. 8. LAND BANK

T1<1<1
Bid. A»H- Ab't.

f»>d l^ni
I OS* 4-48

,£«.bind
.00*. 4.15

**^."55.,0°* 43TIU1^ roprm54<>^ WH 100 450
Ujnd Ban*

»9H 1» 4 80 1^JjT'Jlnd"B*nk Fato bo*n
^ 100 4.90r;jfc W> ******1

lunun ni.

COBALT.
BM. Aek.t Bid. Auk

Bailey ... 1% ittlMtn C of C V7
Beaver 0.. 29 20 NtplMln*.. 5 *0 ,">.90
Conlagaa. 90 |Ophlr C... 114 2
Crown Rm 29% 20 Peiereon L 10 1014
La Rom.. 23 VJ ITi'mlekam. 32 33
McK-L-8.. .. 23 ITratheway. 3%

PORCUPINE.
Apex i |Moneta ... 11% 14
Baldwin .. « «%lNewray .. 24% 23
Dav Cona. 20'4 28 P Crown.. 17 1744
borne Lake 14 l.*> Pre* K D. 10 10%
Porno M 43.00|Schumacher 43
QeM Reef. 1% 2 Pore VNT 62 04
HollCone.12.no 12.0'.' Thomp Kr 3 814
Kenra ... 81* 8*4 Weet Dome 14 ..

Mrlntyre.. 19.50 18.pi.
KIRKLAND LAKE.

VIrk Lake 40 .. ITeck-H ...80% 81%
K, wiore... s.i.i -.o->

MIHCELT.ANnOUIO.
Con* W P in .. |\Va**plka.. I» 10
Huttlp ....31% 33

* MO.NTKKAI,.
*M. *" « Hid. Ark.

Abi'lH «5%|Mont Col.. KM 105
Jiff Sugnr. 83 34 ll'ower ....101% IO|v.
B*M Tel..1l4U 111%| Price Hrnn f.5 45%
do r»*. ... 2.25 2..'Il> (juetotr Hy. 32% 23
Brarlllon. 42% 42%iSmltli Pep, 70
Brewerleo. 47 4k Sbnwlw1g .il I % 112%
Bridge ... 70 73 Smcltcm.. 20% 27
Brompton. 35% 31 IHpan Hlver l»r. I»r.%
BE8 lot p 07% 70 do pf to:i% ]IM%
do 2d p. 25 25% Stool of c. 57% 30

Cotl Cot...117 11# |SI»nm 8 pf 55 55%
OmmI ..77% 77% Textile 170% ..

Detroit ,. 07% 07% do rte .17 no
Laurentide M 03 IToro Hy.. 02% 03fiorKtr ..112 113

* '

INDl'STRAfLS.
Net

Sales High. Low. Last. Chge.
8700 Acme Coal t 59 57 58 +1
1000 Acme Pack... t 35 35 35 .2
100 Anial I-ealher. 14% 14% 1414 . %
200 Amer Haw S 8 17 1054 '«% . H
10 Am Lt A Trac.13" 133 135 .3

200 Arnold C w 1.. 20% 20% 20% %
100 Borden Co 114 114 114 +4
100 Hklyn C K H.. 8% 8% 8% ..

2800 Buddy Buds... 1% 1% 1% . A
300 Campbell S pf.107% 107 107% + %
800 Car Lgt & Pow 2 1% 1% -f %
tiOO Cash Stores 10 9% 9% . %
400 Cent Ter 8ug.. 1% 144 1% . V4
200 Chi Nipple A.. 314 3% 3% . %
10 Cleveland A pf 80 80 80 .4
10 Colorado Pow 22 22 22 .1

14tHt Cont Motors... 11% 1054 1°7*
1300 Cuba Pont Sug 7 8% 844 + %
100 1)L t W Coal 108% 108% 108% -fl%
300 Publl Radio... 2% 254 2% ..

3400 Purant Motor 87% 85% 07% +1%
30lMi purant M Ind. 1«% 15 ltl +1%
100 Karl Motors... 1 1 1 . %

lOtHI Fed Tele# 11% 8% 8% ..

200 Fifth Av Bus. 8% 8 8 . %
10 Ford M (Can).395 395 395 .2
55 till Saf ltazor.253 252 252 .1
Too (;len Aid Coal. 58 54 58 +3"»
Hmi tioodyear T pf 32 32 32 +1_
ihh> iityeii wneei.. .is a* . %
400 Hudson Co |<f.. 14% 14 14% +1

33(H) Hudson A Man 9 8 8 %
3(H) Inter Rubber.. 474 414 414 14
13(H) J A L, S pf...l08% 10714 108% ..

1(H) Cell Pow Sec.. 17 17 17 .1
25 Leh V C 8... 80 80 80

1(H) I.upton 'A'.... 3314 33(4 33(4 + (4
700 May Dpt St.... 67% «6% 66% . 14
3300 Mercer Motors. 314 3 3 .14
3300 Mercer M vtc. 3 314 3 +14
900 Mesabl Iron... 1274 13% 13% +14

17(H) New Flc Pub.. 13% 11% 11% . %
ION J Zinc 108% 1(18% 188% .1
33 N Y Tel pf....lll lit 111 %
100 N Am r * T'.t 73 73 73 .25
100 Fatten Type.... 5% 5% 3% %
loo perfection Tire 1% 1% 1% + %
100 Fhe Hosiery.... 33% 33% 33% . 14
200 Fh Hosiery pf.100 100 100
100 Philip Morris... 19 19 10 . 14
100 Fhllllpsborn ... 38 38 38 .1
300 Prima Radio... 1(4 1% lis . A
1300 Radio 3% 3% 3% + %
100 rteo Motors.... 14 14 14
400 Kepetti Candy. 3 174 - +14

7700 Schulte Stores. 61 58 61 +3
2000 So CI A I t 34 32 34 +2
.300 Stand Copra... 3'4 314 3(4 ..

.300 Stand Motors.. 2% 2% 2%
300 Stutz Motor.... 17 16% 16% .1
1(H) Swift & Co....107% 107% 107% .14
100 Swift Inter.... 10% 19% 19% ..

100 Tech Products. 5% 8% .3% ..

200 Tob Prod Exp. 5 0 8
Moo Un Profit Sh.. B74 574 574 + %
100 Un Retail Cdy 6 6 « + (4

1400 U S Plstrlb... 34 33 33
200 USLti Ht.. 1% 1% 1% ..

900 Wayne Coal.... 2% 2% 2% ..

.300 West End Ch.t 59 39 59 .2
800 W Crp 1st pf 10 9% 9% . %
100 W Crp c o d. 8% 8% 8% .1

1400 WInther M 'A' 11% 1074 11% + %
100 Yale & T w 1. 57 56% 57 +1%

STANDARD OILS.
700 Ang-Am 19% 19% 18% .. 1

CON
Sales. High. Low Last.
2180 Allied Chem A Dye.. 80% 74% 80
3.VI Allls-Chalmers ...... 44 43% 44
80 Am Ag Chem 32% 32% 32%
00 Am Ak Chem pf 80% 80% 60%

1T>0 Am Roach Magneto.. 34% 34% 34%
400 Am Can 73% 73 78%
80 Am IUde & I.eath... 10% 10% 10%
520 Am Ice 110% 100% 109%
47."> Am International ... 29% 29% 29%
180 Am La France 11% 11% 11%
330 Am Locomotive 123% 122% 128%
100 Am Radiator 118% 116% 118%
70 Am Safety Razor.... 6% 6% 6%
370 Am Ship A Com 22 21% 22
90 Am Smelting & Ref. 83% 88% 53%
170 Ain Sugar Ref 76 78 76
240 Am Suraat Tobacco.. 29% 28 28
350 Am Tel A Tel 124% 124% 124%
525 Am Woolen 96 95% 95%
50 Am Zinc pf 51% 51% 51%
470 Anaconda Copper ... 48% 48% 48%

2170 Baldwin Loco 124% 122% 123
315 Baltimore A Ohio... 43 42% 42%
50 Bait. & Ohio pf 57% 57% 5i%

1380 Beechnut Pack 58 51 52%
750 Beth Steel Class B. 62% 62 62%
310 Brooklyn Rap Tran. 17 18% 17
50 Brown Shoe Co 61% 61% 61%
430 Burns Bros 145% 144% 145%
390 Burns Bros B 4574 44% 44%

2160 Butte Cop & Zinc.. 10 9% 10
50 California racking. 81 81 81

960 California Petrol 57 54% 56%
370 Callahan Zinc Lead. 8% 7% 8%
50 Canadian Pacific.. .142 141% 142
90 Central Leather Co.. 33% 33% 33%

810 Chandler Motor 63% 62% 63
880 Chi Mil A St. P.... 22% 21% 22%
1360 Chi Mil A St. P pf.. 34% 34 34%
270 Chicago A Northw.. 80% 80% 80%
150 Chi Pneumatic Tool. 82% 82% 8»%
75 Chi A Alton Ry.... 2 2 2

££ ¥<&
90 Chlno Copper 28% 28% 28%
190 Coca-Cola . 79% '«%
31 p.Columbia Grapho.... 2% 2% 2%
MP Oonley Tin Foil 16% 1®% £ »

81P0 Comput A Tabulat... 73 89% T3

BOSTON.
MINING.

Sales. Open. Hl«h. Ifr*. Djjt.
ICO Adventure .... St 31 81 31
3.3 Anaconda .... 48% 48% 48 48
210 Arcadian 2% 2% »% -74
200 Aril Com 7% 7% 7% 7%
27 Cal Aril 34 63 34 35
27 Cal Hecla... .280 283 280 280

230 Cs.raon 7% 7% %
340 Copper Rant®. 38% 36% 36 3®
710 Davis Daly... 2% 3 2% 2%
10* East Butte.... 8% 8% 8 8%
110 rfranby 25 25% ^r2t,
440 Island Creek. .108% 100% 108'* 1°®
13 Keweenaw ... 1% 1% }U

to-'i DaUe Copper.. 3% 3% 3 4 3%;
200 I.a Salle 1A 'A 1A 1A
330 Mass Ccns 2 2 2
202 Michigan 1% 1%1% i

3 Mayflower OC. 2% 2% 2% -%
10 Mohawk 30% .38% 36% 36%
130 New Cornelia. 16 16 13% 13%
3Cpo New Idrla 10 10 10 10
11R North Butte.. 9 9% 9 9%
««-?^.!L..Lake -2?u, 1u "i%
100 Old Dominion. 1t*»H WVfc 16H
J>KI Osceola 29% 28% 28% £%
SO Pon-t Creak... 20% 20% 20% 20*!
30 Qulncy 32 32 3- 32
'23 Seneca 8% 8% 8% 8%
150 South Lake.. 75 'J 75 J»
1150 St Mary* L.. 87 3. 37 37
225 Sop Copper... »% »% ;>* -J*25 Sop & Boston. 1% 1% 1% '%
22S Trinity 1A 1A 1% '%
110 It S Smel pf. 47% 47% 47% 47%
530 Utah Apex... 3 3% 3 3
150 Utah Metal*.. 03 P8 93 98
!»3 Winona 1% 1% 1 1
50 WVandott ... 25 23 -5 .3

RAILROADS.
19 Bo* A Albany.147 147 146% 148%
40 Boat Kiev ... 83% 83% 83% 8o%
-4) Post K1 pf.. 102 IOC 102 1«
29 Bom B1 l*t pf.lS3 123 128 123
16 Bo* El 2.1 pf.102% 103 102% 102%
105 Boh A Me.. 18% 19 18% 19

2 B».s A W Elec 1 1 1 11
20 Boat Prov 100% 100% 180% 160%'
100 C J 8 pf 94 94 04 94
100 Eastern Mass 22% 22% 12% 22%
4 East Maaa pf 70 70 70 70

100 Eaat M pf B 58% 59 58% 59
425 N Y N H A H 22% 12% 21% 22
113 Old Colony... 78 80 78 80
50 T'rov A Wore.125 125 1SU> 12.>
51 Vermont A M 96 06 96 96

MISCELLANEOUS.
80 Amoakeag -1'3 113 113 113
10 Amoakeaij pf. 82 82 82 82
lO Am Pneu 2% 2% *%
23 Am Pneu pf... 17% 17% 17% 17%

1 Am Sugar pf..lft7 10T 107 107
SAO Am Tel 124% 124% 123% 124
00 Am Wool 96 08 08 08
25 Ani Wool pf .110% 111 110% 111
a Ho* C One pf 107 107 1 07 107
70 Eaatern 8 ff. 04% 04% 84 84
137 Edlaon 171% 171% 171 171
47 Oku Eleo 180% 181 180% 181

200 Oray 11% 11% 11% 11%
03 Greenfield ....10 10 18% 18%

NBW YORK CITY BONlw!
Yield

Bid. A«k. AV.
Inter. 4%a, Den., 1071 108% 107 4.19
Inter. 4%«. July. 1087 108 108% 4.17
Inter. 4%*. June. 1988 108 108% 4.17
Inter. 4%». Mar.. 198.1 108 108% 4.17
Inter. 4%«. Nov.. 105T 105% 108% 4.19
Inter. 4%e, May. 1057 103% 108% 4.10
Inter. 4'i*. April. 1072 101% 102 4.17
Inter. 4%a, April, 1088 101% 102 4.18
Inter. 4%*, Mar., 1084 101% 102 4.10
tlnter. 4%*, Mar.. 1082 101% 102 4.18
flnter. 4',a. Wept., 1980 101% 102 4.18

Inter. 4%«. Mil.. 1080. op. .10 100% 100% 4.14
Inter. 4*. May, 1059 P9% 100 4 00
Inter. 4*. Nov.. 1938 00% 100 4
Inttr. 4e. May. 1037 09% 100 4 00
Registered 4», Nov., 10.11,... 08% 00% 4.03
Registered 4e. Nov. 10.13.... 98% 90% 4 0.1
H« glster.-d 4*. Nov 1018 07% 00 4.01
Inter. 8%«. Nov.. 1014 80% 91 I.OI
t'nupnn :i%e. May, 1014 89% 90% 4 04
tlteg. 3%e. Nov.. 1910 33 Inn. 89 00% 4.03
H~g. 3%e. Nor 1040-10 Ion.. 4..10 408 ...

Reg. and roup, (aerial) 4%s,
July. 1023-32 inn 4.30 4.10 ....

Reg. and nou/ (aerial) 4%a.
June. 1023-30 Inn 4.10 4.03 ....

Reg and roup (aerial) 4%e,
April, 1023-31 Inn 4.10 4.03 ....

tNoi Hated on New York 8tonk Exchange

\. ;

THE Nl

NEW YORK (
MONDAY, D]

Nel
Sales. Hl*h. Low. Last Chr

100 Atlantic Lob.. OS «H «H +
290 iluckeyo P L.. SO1* 884 884 .1
10 Cont OU 1494 1494 >-194 +

117.1 Crescent P L. 48 4d\ 4«S
111 Eureka P L.1U0 100 100

io«i rial st« on... no 594 oo +1
ISO Imp Oil (Can).110 114 114
00 Jnd P L 904 90 1)04 +

2300 Inter Petrol... 214 21 214
30 Mng Pete 244 242 244 +3

300 Natl Transit.. 27 27 27 .JHON Y Transit..133 132 132 .2
M Pralr O & G 030 010 021 .9

2S0 Prairie P L .322 318 3194 +'
100 So Penn Oil.. 109 10" 107 .2
40 Southern P L.105 103 105 +1
m So IV Pa P L 7« 70 70 .

300 S O Cal n wl. .184 "'S'i 584 .

4!H)0 s O Indiana 1174 11«4 117
200 S O Kan *v 1.. 424 4-4 424 +
100 SOK B r n wl 424 424 424
,100 S O Ky 1204 120_ 1204 +1
HKKI « U ,-y J 11 wi -l"*s .« !» »«

l.VHl SONY new 40% 39% 40
900 Vac OU w I.. 41% 40% 40% .

INDEPENDENT OILS.
10O.1 Allen Oil t IS 15 t5 +5
1<*X> A1 Oil new. .7 10 10 10 .1
1 SOU Ark Nat G.. 8% 8% 8% .

13000 Boone Oil t 3 3 3
300 Boat-Wyo ... t 90 OT 07 .3

171X1 Carlh Synd... 4% 1% 4% ..

880 Clt Service.. .180 188 108 .14'
40H Clt Serv pf... 07% 87% 07% .1>
1909 Clt Serv B ct. 18% 17% 17% .1'
700 Creole Synd... 1% 1% 1% +:
1000 Cuahlng Pet.-t 2 2 2 .1
3000 Ens Pet t 17 17 17

1641*1 Federal Oil.. 7 84 73 77 .6
200 Fensland Oil.. 12% 12% 12%
400 GUliland OU.. 3% 3% 3% +
700 Glenrock Oil.. 1 <% 1V» 1A
100 Gulf Oil (Pa) 53% 33% 53% -

11000 Hudson OU.. t 11 10 10 .1
nr. Humble Oil...250 240 250 +1

8800 Key Kanger..7 30 28 28 .1
200 Klrby Pet 3% 3% 3% ..

70o ],atn AmerOIlt 58 58 58
500 Livingston PettlOO 115 100 +5
200 Lowry Oil 1% 1% 1%
100 Lyons Pet....7 08 66 88 +2
000 Magna OIL... 1% 1% 1% ..

4000 Mammoth Oil A 43% 43 43% ..

300 Maracalbo Oil. 10% 10 10
200 Margay OU... 1% 1% 1% +
200 Mar] OU Mex. 4% 4% 4% 1

500 Morrltt OIL... 7% 7 7% + !
100 Mex Eagle pf. 0 1) 9.3

19000 Mexico OIL... 1A 1 1A
4000 Mexico Panucot 50 50 50 +3
3000 Midwest Texa«7 20 13 20 +1
400O Mountain Prod 17% 17 17% +
4600 Mutual OU 11% 11% 11% +
',-.00 New Eng F1 Oil 52 50% ".04 .4
100 New Mex Land. 2% 2% 2%

3000 Noble Oil t 22 22 22
2000 Northwest Oll.t 11 0 0.3
1400 OmnrOllAGas. t OR 03 9tl +1
4300 Pennok OIL... 0% 9% 9% +
1800 Ryan Conaol.. 4% 4% 4% . '

3700 Salt Or Prod.. 20% 20% 20% +
1200 Sapulpa Ref.. 3% 3 3.1
2000 Savoy Oil 3 3 3 +1
TOO Seaboard O * O 2% 2% 2% ..

31400 Shnms Pet 13% 14% 14%
2300 Shell Union wl 13% 12% 12%
2400 South StateeOll 17 16% 17

SOLIDATED I
Sales. High. Low. Los

80 Consoltd Gas w l.... 02% 02% 62:
580 Consolidated Gas 124% 123 123'
130 Consolidated Textile. 12% 12% 12'
SOO Continental Can 108% 105% 108'
2010 Corn Prod Refining..133% 130% 132'
510 Cosden CJo 4Mb 49 49

18(10 Crucible Steel 66% (14% 63'
90 Cuban Anler Sugar.. 23% 25% 23'
70 Cuba Cane Sugar.... 15 15 15

340 Cuba Cane Sugar pf. 40% 39% 39'
070 Davison Chemical... 30% 27% 29'
90 Del. Lack & West... 132% 132% 132'

150 Eastman Kodak 84% 84% 84'
80 Elec Storage Bat... 68 58 58

736 Endicott-Johnson 89% 87% 87'
150 Erie 10% 10% 10'
500 Erie lat pf 15% 15% 15'
530 Fam Players Lasky 93% 92% 92'
80 Flaher Body 182% 182% 182'
180 Freepcrt Texas 19% 18% 18'
60 Gen Amer Tank 69% 69% 69'

1380 General Asphalt 47% 45% 47
150 General Cigar 83% 83% 83'
140 General Electric 180% 180% 180'
175 General Motors 14 13% 131
in Clnkl. Ti.a -in JO 4(1

150 Goldwyn Pictures.... 6% 6% 6'
150 Goodrich (B F) Co.. 35% 33V* 35'
30 Granby Cons H4Tli 24% 24'
30 Grny Pavls 11% 11% 11'
420 Great Northern pf... 70% 77% 78!
315 Gulf States Steel.... 74% 73% 73s
310 Houston Oil 69% 08% 68'
50 Hydraulic Steel ...J. 4 4 4

1180 Hudson Motor 20% 25 20'
140 Illinois Central 107% 107% 107'
150 Internat Cement 34% 34% 34'
50 Internet Combus.... 24% 24% 24'
180 Inter Mer Mar pf... 32 51% 32
400 International Paper. 32% 52% 32'
375 Invincible Oil 15% 15% 15'
250 Iron Products Corp. 41% 40% 41'
300 Island OH & Trans.. % % 1

500 Jones Bros Tea 52% 31% 52!
110 Karper 42% 42 42'
100 Kansas & Gulf 2% 2%

770Kelly Sprln* Tire... 43% 44% 44'
965 Kennecott Copper. .. 36% 35 33'
2843 Keystone Tire A Rub 11 10% 10'

OUT OF TC
Sales, Open. Hljfh. Low. Laal

20 Hood Rubber.. 48% 48% 47% 47'
10 Inter Cement.. 33 35 35 33
23 Int Cot M pf 75 75 74 74
80 J T Connor 28 28 27% 27'
234 Ltbby 7% 7% «% 6!
314 Loews 10% 10% 10% 10'
43 Mass Gas .... 89% BO 89% 90
21 Mass Gas pf.. 70 70 70 70
10 Mercenthal«r..l75 175 175 175
75 Mex Inv 12 12 12 12
60 Miss Rlv Pow. 27 27 27 27
1 Miss Rlv P pf. 84 84 84 84

34 Naeh Motors..825 525 025 325
300 Nat Leather.. 7% 7% 7% 7'
20 New Kn* Tel..119 119 119 119
100 New En* Oil.. 30 30 50 30
fwl nmhoiim 1ft in 1Q 10

2 Plant pf 82 82 82 82
18 Raece Folding. 1* 1* 1* 1!

130 Klmnis Mag... 1 1 90c. fHk
128 Swift 108 108 107* 107'
18 Torrlngton .... 44* 48 44* 48
9 Unl Fruit 19814 188* 198* 198'

20 Unl Twist 8* 9 8* 8
4490 TTnl Shoo 43* 44* 43* 44

19 Unl Shoe pf 28* 26',4 26* 261
293 Ventura 27 27 26 26
439 Waldorf 34 34 33* 34
420 Walth Watch.. 4 4 4 4
100 Walworth 10* 10* 10* 10'
310 Warren Broe.. 96* 26* 26 26'
19 W Broe 1st pf. 84* 84* 34* 34'
20 W Bros 2d pf. 37 37 37 37
30 Wick Wlra..... 11* 11* 11* 111

BONDS.
12000 Am Tel 4s 91* 91* 91* 91'
9000 C J B 4s. 81 81 81 81
100OO K Mass 4*0. .66 66 <91 66
nnoo Hood Rub 7s... 99 99 99 99
12000 Mass Gas 4*s. 99 93 93 93
4000 Miss Rlv P 9s. 92 92 92 92
3000 New E Tsl 5s.. 97* 97* 97* 97'
6000 Swift 5s 97 97 97 97
2000 War Broa 7*s. 106 106 106 106

CURB.
Bid. Ask.) Bid. As!

Alpha .... 8 8 lOadeden .. 60 73
Bay 8 O. 7 8 Hums 2 3
Bohemia . 68 78 |l>a Rose... 13 25
Bost Ely. 82 88 IMaJestlc ..3 7
Host Mont 4 3 Mutual D. 24 27

on. 51. Vtvmi 2 4

Chief Coin B (WOnaco 20 23
Con* C nw 8% 4 Sevan Mot. 3 4
Cryotal nw 1% lA'Texana ... 4 3
Oenblfh ..4 7 |Unl V Ext 20% 27
Eafle B.. 2 3 Tukon fiO 70

CHICAGO.
Sale*. Open. Htfh. Ijow. La*

1B Am Shtpbldf.. 73 75 75 7r»
233 Armour pf.... 99% 09% 99% 99
lir. Armour f/«ath. 10% 10% 10% 10
25 Cant 111 P 8 pf 89 99 99 89
W C C * C R pf. 4% 4% 4% 4
350 Chi Elev pf.... 4 4% 4 4
403 Com* Edlaon.139 139 138% 189
30 Cnneumera pf.. 00 00 03 03

2085 font! Mtna 10% 11 10% It
70 Crana pf Ill 111% 111 111
10 Cudahy 02% «2% 02% 02
.10 Twrro pf 72 72 72 72
20 I Ma Match 110 110 118 119
373 Karl Mot % % %
130 Fair pf 102% 102% 102% 102

MISCELLANE
KBIT TORE STATE BONDS.

Tlel
Bid. Auk. Ah'

l('«n«l Imp. High. Imp. 5a.
Jan. and March, 1922-30.. 4.15 3.95 ...

tCanal Imp.-High. Imo. 5s.
Jan. and March, 1931-40.. 4.15 1.90 ..

tCanal Imp.-High. Imp. St.
Jan and March. 1941^-71.. 4.15 5.90 ..

Canal Imp. «%a. Jan.. 1904..Ill 114 3.1
High. Imp. 4%s. Sept., 1943 .111 114 8.1
Car.al Imp. 4%a. Jan.. 1903.107% lf>9% 3.:
High. Imp. 4%s, Mar.. 1069..107% 109% 3.1
Harga C. T. 4%a. Jan.. 1943 104
High. Imp 4*. Mar.. 1947..10214 104% 3.1
High. Imp. 4a. Mar. 1962... 102% 104% 3.1
High. Imp. 4*. Mar., 1941... 102% 104% 3 1
High Imp. 4*. Mar., 1000.. 102% 104% 3.1
High. Imp. 4a. Sept , 19.0.. 103% 104% 3.1
High. imp. 4*. Mar.. 1930.. 102% 101% 3.1
Canal Imp. 4», Jan.. 1907... 102% 104% 3.1
Canal Imp. 4». Jan., 1962...102% 104% 3."
Canal Imp. 4a. July, 1901.. 102% 104% 3.1
Canal Imp. 4a. Jan., 1901.. 102% 104% 3.1
Canal Imp 4a. July, 1900.. 102% 104% 3 1
tBarge C. T. 4a. Jan., 1040 .101% 10.1 3.1
Barge C. T. 4a. Jan.. 1942 .101% 104 3.7
tNol listed on New York Stock Exchang.

ptomc rnunits.
Hales High. I,nw. Bid. Aal
1184 Cities Service.. 183 107 170 173
2411 C H pf 0S"i 07% 07% 60"

EW YORK HERALD, TU

CURB MARKET
ECEMBER 11, 1922.

I N«t
t. Sale*. Hlfh. Low. Last. Chg». 8
14 3000 South FA R.( 6 8#..

12000 Texon O A L.f 38 34 84
14 200 Turman Oil... 1H 1H 1H ..

U 0000 Wilcox Oil 6 0% 6 +14
0000 Woodburti ...t 24 21 21 +1
7000 V Oil & Oas t 8 8 8

^ MINING.
14 too A] Hrl Onl 2 2 2 IX

1000 Belcher Dv...| 1 I 1
K 13000 Belcher Kxt...t 0 « 6.1

2000 Big Ledge ...f 4 4 4..
3000 Bison Gold ..t 26 24 23 .1

14 14500 Bos Mont Cor.f 50 45 47
1000 Black Hawk, .t 12 12 12 +2
200O Caledonia ...+ 8 8 8

14 500 Calaveras Cop. 3 3 2 + H
'4 700 Canarlo Cop... 2% 2% 2% 4- '4
% 9000 Candelarla ..t 32 30 30 .2
14 14000 Cashbo.v t 12 11 12

400 Chief Coneol... 514 ft 5 + u
600 Col Emerald..t 51 50 51

6000 Con Cop M new 314 314 314 '4
500 Cont Mines ... 414 414 414 + %

14 1000 Corp Prov M.t 1» 16 16 +2
1000 Cortez Silver.. 1*4 1A H4 ..

1200 Dean Consol..f 72 72 72 .2
"18(11 Dolores Esp... 2 1*4 1T4 .14
300 Dreyden Gold.. 10 10 10

"J 27000 Emma Silver.t 3 2 2 .1
23060 Eureka Croes.'r 30 29 20
HHHIO Fort una M...tl8 17 IS +1

2(sl Gadsden Cop.t 70 70 70 ..

4 1000 Gold B Bell. t 11 1
14 6000 Gold Cons. ..t « 6 6
14 18000 Gold Deep. ..tlO 10 10
14 2100O Gold Florence.t 15 13 15 +3

1000 Gold Oro . ...f 1 1 1
20o Hecla Mlnlnc.. 814 814 8% 14
800 Hilltop Nov..toe 06 96 +1

14 200 Holllnger Gold 12% 12% 12% ..

14 400 Howe Sound .. 2% 2% 2% ..

X. 11 find Ttirion + 1* Oft in
"

.A

14 300 Jer Verde Dev. 214 214 214 + 14
3000 I .one Star M..t 5 5 [1

I 1000 McKtn Par...t 22 22 22 +2
1000 McNam Dev..t 8 R 8
7000 National Tin..7 24 24 24
2000 Nev Ophlr 13 13 13
4000 New 811 1 1 1
700 New riom Cop. 3* 314 314 ..

400 Nlplralng "i r.«4 5*1 ..

31800 Ohio Cop t 32 48 52 +8
3000 Ray Her Min.. 114 1% 111 ..

0000 Rlchmd Cop..t 27 20 20
14 1000 Ruby Rand...t 28 28 28 +1
4 1000 Sll King Ariz,7 f» 5 fi ..

14 1000 Sll Mines Am.f 17 17 17 .1
2000 Silver Pick...f 5 5 5 .2
«00 So Am P & G. 3% 3*4 3*4 H

5000 Spear Head.. .7 4 3 4 .2
1000 Success Mln..t 4ti 46 40 +3

14 100 Teoh Hughes..t 82 82 82 .3
14 800 Ton Belmont... 1ft 114 114 ..

4 2100 Ton Divide .t 74 72 72 +1
4 5400 Ton Kitten x d. 344 3ft 3*4 .. jt

2800 Ton Mining.... 2ft 214 2ft +14 I
100 Trinity Cop.... 1U 111 114 . % :

5300 Tuolumne ...t 6' 52 52 .1U >(
II 5100 Un Eastern 1% 114 1% + 14

*

14 1000 U S Cont....f 20 20 20 ..

4 100 Un Verde Kxt. 2614 2014 2614 ..

4 2300 West Knd Con. 114 1ft 114 + ft
13000 West End E..7 « 3 6 +1
1000 Yerington ....7 3 3 3

£ BONDS.
*1000 A1 Packrs 6s.. 75% 75% 75% + %

STOCK EXCHAr
t. Sales. High. I.ow. Last. S
% 240 Lehigh Valley 62% 62% 62%
% 170 Lima Loco Works... 59% 58% 59%
Vi 410 Mack Truck 57% 56Vi 56%
% 100 Mclnty re Porcupine.. 18% 18% 18%
% 160 Mallinron (HR) & Co 32% 32% 32%

80 Manhattan Elevated. 52% 52% 52%
a 873 Marland Oil Jt Bef.. 32 31 35
Si 50 May Dept Stores... .174% 174% 174%

1575 Mex Seaboard Oil... 16% 15% 15%
« 100 Mex Seaboard Oil eta 15 13 15
? 740 Middle States Oil 12% 11% 11%
J 350 Mtdvale Steel 28% 28 28%» 150 Montana Power 68% 68% 68%
u 90 Missouri Pacific pf.. 42 42 42
7 520 Montgomery-Ward .. 21% 20% 21
£ 225 Moon Motors v 18% 18 18% ,g 75 Mother Lode 11% 11% 11% 1

? 150 Nat Enam A Stamp. 65% 65% 65%ft 1640 National Lead 129 126% 126%* 100 Nat Itys of Mex 2d.. % % %A 30 N Or. Tex & Mex Hy 84% 84% 84%
1460 New York Central... 96% 95 96%4 783 N Y. N H & H 22% 21% 22%
180 North American 94% 93% 93%i 300 Northern Pacific ... 76 76% 75%

, 500 Otle Steel 9% 8% 9%
» 260 Pacific Gas A Elec.. 87% 86% 80%
'* 70 Packard Motor 20% 20% 20%Si 400 Pacific Oil 47% 46% 47%
m Pan.Am Patrol A TV OOli. 07U. QftU
A 1233 l'an-Ani Pet A Tr B. 94% 93% 93%K r>0 Parish A Bingham... 9% 9% 944
A 880 Pac Development.... 144 1 1

190 Penn Railroad 4«% 46% 46%
4 173 Fenn Seaboard Steel. 344 3% 3%
Ki 530 People's Gas 93% 90% 90%
(4 590 Per- Marquette 35% 34% 35%
A 390 Phillips Petroleum .. 44% 43% 43%

305 Pierce Arrow 1244 1 244 1244
A 150 Peorce Arrow pf..... 29% 29% 29%
A 380 Pierce Oil 444 4% 4%
A 390 Flggly Wlggly 53 5244 53
A 190 Pittsburgh Coal .... 59% 59% 59%
% 70 Postuni Cereal Ill 111 111
% 410 Producers A Refrs. 44 42% 42%
% 300 Pullman Co 128 126% 126%
% 270 Punta Alegre Sugar 47% 47% 47%
% 310 Reading 77% 70% 76%
14 80 Rem Typewriter 36% 36% 38%

)W N MARKETS
t. Sales. Open. High. Low. Last. Si
14 10 Gt Lakes D... 83 83 83 83

215 Oodchaux 18 18 17 17
210 H W Gossard. 28% 28% 28% 28%

14 75 Hirt S A t». 98% 98% 98% 98%
14 5780 Hupp Mot 26 26 25% 25%
14 100 111 Brick 79% 70% 79% 79%

120 Inland Stsel... 40% 41 40% 41
465 Llbby McNeill. 7 7 *7 7
45 Mhtw TTtll 45 45 45 48
50 Mldw Utll pf. 84 84 84 84 1
80 Mldw Utll p 1.104 104% 104 104%

100 Mitchell Mot.. 1% 1* IK IK
133H Mont Ward... 21 21% 21 21%1 SO Natl I^ea, n.... 7% 7% 7K 7%
200 Poo Oas 01H 02 01K t>3

114.1 Pick A Co 32 32K 32 32K
4522 Pig Wig 63K 53K 72% .72%

25 Pub Serv 103% 103% 1 03% 103%
» 80 Quaker Oats..222 225 222 225

245 Quaker O pf.. 08 00 00 00
* 305 Reo Mtr 14V4 14% 14 14%

30 Stand Oas.... 19% 19% 19% 10%
n 05 Stand Oaa pf.. 48 48V1 48 48%,,

12900 Stew War 57% 58K 57V* 57%'
900 Swift Co 107K 107K 107'* 107%

* 1580 Swift Intl .... 19% 10% 19% 19%
2.153 U Cbd * Cbn. 59% 00% 50% 60%
2710 Un Ir Wka.... 7 8% 7 8%

50 Un lA * R.... 71K 71K 71K 71%
5 80 U t. * R pf... 70% 70% 79 70%
5 BUS Oyp 88V4 08% 88% 08%
o IB U 8 Gyp pf... 100 10B 100 100
,, 800 Wahl 54% M% 54% 54%* 100 WMt Knit 8% 8K 8% 8%

1040 Wrlgley 113 115 113 114%
u 18.7 Yel Mfg ' B"..200 200 100 100

M5 Yel Taxi 72% 72% 72% 72%
BONPS.

33000 Ch O R lit 5« 77 77 77 77
8000 Ch R Mr A 5a 02 82 02 02

% IKOOO Comw Ed 1 Si l» 00 00 00
.7000 Comw Si 1 5a. 08 90 08 98
3000 P S N 711 5a.. 87% 87% 87% 87%

DETROIT.
< Sale*. Open. High- tarn. Last.

BO 8m L A Trac.199 180 189 130
150 Dower R Bear 12% 12% 12V, 12%
800 Columbia Mot. 2% 2% 2% 2% .

1500 Cont Motor.... 10% 10% 10% 10%; '

BO Detroit Edls.-llOV, 110% 110% 110%!
20 Edmund**.! pf 98% 98% 98% 98%
10 Ford 395 395 395 393

5000 Oladya Belle... 20 20 20 20 ,

5800 Gladys Bella pf 40 42 40 42
90O Motor Proda... 90 108% 98 108%
550 Murray Mfg... 19 19% 19 19%
325 Paige 25 25 25 25
25 Pa rite Davis...138 138 138 138

t. 1200 Reo 14 14 14 14
BOO TimKen Aale.. 9% 8% 9% 9%

% 25 Tlmken A pf.. 90 90 90 90
H BALTIMORE. 8

% Sales. Open. High. Low. I.aat.
100 Beneech A 8 pf 28 28 58 28

% 7 Ho* F A (i 45 45 45 45
10 Clt Net Hk ... 44% 44% 44% 44%
8 Com Credit.... 80 80 80 80
34 Con* Coal.... 97% 98 97% 98

% 7 Con* Power. ..112% 112% 112% 112%
10 Con* P 8% pf.118% 118% 118% 118%

100 llou*lon Oil pf 89 89 89 80
% 87 Md Casualty.. 78 79 78 79
% 10 Mon Pwr pfN. 18 18 18 18

rTil S MARKETS
1748 O 8 bankers... 1884 1714 1714 17841

8 181*00 C 8 deb P.... »3>4 9014 01 04
t.Hid. Ask-1 Bid. Ask. A

Adr PAL. 21 24 |E1 B A 8 pf 98 100 A
do pf.... 93 0" IPrd L A T. 43 48

Am L * T.137 110 do pf 71 74 p
do pf .... 07 100 id** H 0% P 86 76 p

Am fl A E.184 188 |Oa. A E 7% 69 70 C
do Pf ... 44 48 Leh P A L. 1714 1814

Am PAL.182 186 |Met Edl pf 08 0714 C
" Am P U.. .. 16 Nat Power. 88 39H c

do pf ... 32 38 do pf.... 7844 80 ,

(0 Appalach P 25 27 New NAHM 62 i;
I Ark L A P. 24 27 N States P W 00 (j

Car I'BAL. 53 .. do pf... .02 03
i C 8 E!eo.. 0 11 Okla C.AE p 00 03

do pf ... 70 74 Tao DAE p 8814 R9V4 11
,, Cot Pow.. 20 22 Hep R L.. 14 17 j,
' do pf.... 80 03 do pf.... 43 46 I,
17 C P n A L 27 80 |8 Cal Edl.104 107 x
rT do pf.... 65 <18 do pf.... 120 124 x
rj Dan A Beth |8td (t A E. 1714 10 x
If OE 784 P 24 26 do pf.... 48 50 n
rT Pen O A E Tol E 784 P 89 93 r
rr L 6* Pf. 87 01 |t?n LA R. 70 73 p
rr Emp DE pf 72 78 do 1st pf. 78 70
r7 EmpOAF 1 West Pow. 42 44
r7 8% pf... 80 04 do nw pf. 90 93

CHEMICAL MTOCKS.
5Bid. Ask.| Bid. Ask. t

s. Am Cyan. 34 87 lOrasselll ..103 107
do pf.... 84 HO jKy Solvajf.. 40 30 t

By Prod.. 62 07 iMerck pf.. 71 75
« Casein Co 40 40 iMerrlmac 89 91 t>
. Pow Ch. ..170 IHO IMulford Co 32 38
* Du P Ch p 12 13 I

9 ,

I

ESDAY, DECEMBER 1

~ ' "

Nat
ales. Hlrh. Law. !* * Cn*»2000At PVrs 8a,'SO. 83* 83 M +1
0000 Alumln 7a,'25.108% 103* 103*
10000 Alumln 7a,'83.100 106 1»
11000 Am G * E 8a 97* 97* »T* + *
7000 A L T tta wwa.101 100* 100* . *
7000 A T A T 6a,'24.101 1(W* 101 + *
1000 An A O 7Via. .103* 103* 108* t *

29000 Ana Cop 6s... 100* 100* 100* . *
6000 An Cop 7a '29.103* 103* 103* ..

29000 Armour 7a 104* 104* 104* *
1000 Beth 8 7a '28.104* 104* 104* . H
4000 Both 8 7a '35.102* 102* 102* . *
1000 Can Pac 8a...101* 101* 101* +*»
5000 Can Stl 8a '41.106 106* 103 +*
7000 Charcl 8# *31. 98 92* 92* + *
1000 Cltlea 8 7a C. 95 95 95

2000Cltlea 8 7a D 90* 90* 90* H
2000 Colutn Gra et 37 37 67 ..

17000 ConGaa B B*§ 99* 98* 98% ..

1000 CGaaB fla '49.103* 103* 108*
4000C Gas B 7i'31.107 107 107 _1%4000 Cop B* 8s '24.101% 101* 101*
_

*

Krsi.'r-.v.im4 M i»:$5SR8:' ."« OV.-.iU >«K +»

1000 Gulf Oil 7a....103* 103* 103 . *
1000 C. O Pa 5a wi 07 97 97
2000 Hood Rub 7a. 99 99 . 9 ..

5T«8:^:: II oe* He* + *
2000 Kan CP 0s '02 00% 90% 90* - %
2000 K O El 0s "52 97% 97% 97% - %
1000 Ken Cop 7S..104V4 104% 104% + *

11000 Laclede 7a....l01% 101 101 . %
1000 Lib McNl 7s..101% 101% 101% - %
4O0O L O E ! * I. 81% 91 91% ..

4000 Manl Pr 7s'41 97% 97 97% .1
2000 Mis Pac 0s D 99 99 89 ~ *
10OO Morris 7%s...lO0% 100% 100% + %
1000 Nat AO 7%». 95% 95% 95% +%
2l*M/Nat l.eather. .101% 101% 101%
8000 NH 7s "25 wl. 78% 78 78% + %
1000 Plilla Else 0s. 105 105 106 ..

12000 Pub S N J 7*.103% 103 108%
11000Sears It 7s,'23.101% 101% 101% + %

aooo Sh Ff HUB,'42.100% 100% 100% %
9000 Sol A Cle 8s..l04% 104% 104% + %
12000 Bouthw B 7s.. 103 102% 102%
10000 S Cul E 5s '44 92% 92% 92% . %
140(H) S O N V O'.jS. 100% 100% 100% ..

4000 H O NY 7B,'28.106% 100% 100% . %
1000 S O NY 7s,'30.108% 108% 108% J %
3000 H O NY 7s,'31.109% 109% 109% + %
ROOO Sun Oil 7s...102 101% 101% + %
21000 Swift 5s,'34. 93% 93% 98% ..

4000 Swift 7s,'31...102% 102% 102% ..

100O Tidal O 7s,'31.102% 102% 102% . %
15000 Un O Prod 8s. 101 10O 101
5000 Un Ry H 7%s.l07 107 1 07 +1%
1000 Vacuum O 7s. 107% 107% 107% ..

2000 Wayne Coal 0s 72% 72% 72% + %
FOREIGN BONDS.

12000 Arg R 7s.'23.. 100% 100 100 %
10000 Mex Gov 4l... 88% 38% 88% + 74
11000 Nethld 0s.'72.. 99 98% 98% %
31000 N M 7s,'25 Pr 69% 09% 09% +2%
1000 Peru 8s.'32.... 97% 97% 97% -%
10000 Russian 0%s.. 10 10 10 ..

19000 Ruse 0%s ct... 10 9% 9% ..

12000 Swiss 5%S 103% 103% 103% ..

Cents a share.
Total sales bonds, $854,000 par value.
Total sales stocks, 010,800 shares.

4 G E
ales. Hitch. Ix>w. Lost.

70 Rerloule Steel 24 23% 23%
39(1 Republic Iron A St'l 47% 40 40%
410 Floy l)ut N Y Shares 53% 52% 52%
150 St Louis Southw... 20% 2914 29%
100 St L Southw pf 58% 58% 58%
100 8t L-San Fran 22 22 22
80 Savage Arms 18% 18% 18%

985 Sears. Roe * Co 82% 80% 82%
260 Seneca Copper 8% 8% 8%
50 Shell Trans A Trad 85% 35% 35%

1711 Sinclair Con Oil 32% 31% 31%
190 Southern Pacific... 88% 86% 86%
110 Stand Oil of Cat 116% 115% 115%
390 Stand Oil N J 199% 197% 197%
410 Stew Warn Speed.. 69 57% 59
90 StromborR Carbur.. 57% 57 67

0105 Studebajter Co 133% 131% 132%
50 Submarine Boat.... 7% 7% 7%

200 Superior Oil 4% 4% 4%
300 Tex? Gulf ft Sulphur 59% 59% 59%
820 Texas Co 49% 48% 48%
725 Tox ft Pac Coal A O 28% 22% 23%
60 Third Avenue 16% 16% 16%
375 Tlmken R B 16% 16% 16%
80 Tobacco Products... 55% 54% 54%

615 Transcontinental Oil. 12% 11% 11%
180 1,'nton Oil 18% 18% 18%
270 Union Pacific 138% 137% 137%
10O U S Smelting 37% 37% 87%
50 United Alloy Steel... 35 85 35

420 United Fruit 158% 157% 168%
470 Un Retail Stores 67 66% 07
80 u S C Ir P ft Fdry 25 25 25

1610 U S Indus Alcohol.. 66% 63% 65%
610 U S Rubber 53 62% 52%

3872 U S Steel 103% 103 103%
50 Utah Copper 63% 63% 63%

200 Van Raalte 64% 64% 64%
490 Vanadium Corpn.... 34% 34% 34%
50 Va-Carollna Chem... 25% 26% 25%
100 Wabash pf A 24% 24% 24%
150 Weber ft Hellbroner 12% 12% 12%
190 Western Un Tel. ...115% 114% 114%
50 Westlnchouse A P. .103% 103% 105%
180 Weatlnghouse BAM 59% 59% 59%
150 White Motors 49% 49% 49%
250 White Oil 4% 4% 4%
875 Willys-Overland .... 8 5% 6
810 Worthlngton Pump.. 29% 29% 29%

Open. Hlyh. tow. Lut.
50 Mer Nat Bk.. 2Hi 21*4 21% 21%
10 Nat Bk Bait.187 187 1 87 187
15 New Am Cae. 34* 3414 3414 34*
10 Penna W P...10814 1 0814 10814 1 0814
58 XTFid A 0.14014 14014 14014 14014

375 Un Rya 1914 19% 1014 19'4
5800 White Oil 414 414 <14 <H

BONDS.
1000 Bait C 4s W L 98 98 98 98
1000 Con* Coal 5«.. 88<4 8814 8814 8814
10O0 Conx Pwr 314x. 99 99 99 90
8000 C'den A C 6s..l10* 11014 11014 110*
3000 Elk Corp 6s... 99 99 99 99
1000 Hons Oil D C.100 100 100 100
3000 Mon V Trme 7x 9814 9814 9814 9814
100O Pot Val 5s.... 9714 971* 971* 0714
8000 Un Rys 1st 4s 7384 78% 7314 73%
2:00 Ur. Rys F 5s.. 77* 77* 77 77
1000 Un R 6s MO..101* 101* 101* 101*
2000 W HA A 5s.. 76* 76* 76* 76*

PHILADELPHIA.
ilea. Open. Hlah. Low. Last.

20 Amu Gaa 7814 78* 78* 78*
150 Alliance Ins.. 27 27 27 27
40 Amn Rwye 12* 12* 12 12
87 Amn Stores... 167* 187* 156 166
100 BuffASusTOpf. 64 54 64 54
169 Ins Co N A.. 42 42* 42 42*
245 J O Brill 43 44 48 44
1300 Lake Superior 6* 5* 6* 5*
28 Lehlftti Nay.. 78* 74 78* 74

455 PhlldaRaptTran SO* 80* 30* 30*
50 PhlldaCoCumpf 42 49 42 42
76 Phllda Bleo.. 81* 81* 31* 31*
81 Phllda Elec pf 81 81 30% 31
81 PhlldaTractlon 65* 66* 65* 65*
45 PhlldalnsulWtr 47 47 47 47
15 PhlldsA Wsstpf 33* 33* 33* 33*
76 Tono Belmont. 1A 1A 1* 1*

1200 Tono Mlnlnp.. 2* 2* 2* 2*
175 U*1 Gas Imp. 50* 61 50* 51
138 Unl (lu Imp pf 56 Bll n« m
100 Unl Traction 40 40 40 40
20 W J and 8 B 38 80 36 36

.'p Tork K»y pf 33 35 33 35
BONDS.

11000 AmnGan'AElBa. 85 85 K 83
2000 b and o « ,'kioi 101 101 101
t.000 Beth8teelPM6*.l1274 11214 11214 11214
iiOOO ConiTrartNJB* 80 80 80 80
1000 Eire and Peo4* 66% 66% 66%
:ooOO ParULyn6e,T>8. 73 73 73 73
hooo PhlldaTMeeletB* 0914 0914 0014 90%
9000 T'hllda fol*c5V%U01% 101*4 101>4 101%
0000 Phllda Elee Aa.1Q5 103'/4 105 105%
1000 Unl Rwy Ino 3a 3714 3714 *714 R7U
IiOOO Welebaeh Co8* 00% 90% 90% 00%

Pittsburgh.
ale*. Open. Hick. Low. Laat.

13 Am Vlt Prod*. 7% 7% 7% 7%
325 Ark Nat Oaa. 8% 8% 8% 8%
20 Am W Clan M 83 83 83
110 Nat F pf 714 714 7% 714
380 Ohio Fuol Sup 61 61% 6014 6014
123 Okla Nat Ga*. 22% 22% 22 22
100 Pitt* Brewing. 8 3 3 3
20 P1tt* P Glaaa.107 107 107 107

3500 Pitt* * Mt Bhaa 21 21 21 21
220 Halt Creek Con 10% 10% 10% 10%
403 Tidal Oaage.. .1 11 11 11 11
270 We*th Air Br.103 105 1 05 1 05

Standard oil.
Bid. A»k.; Bid. A*k.

nglo-Am. 19 l*%lPral OAG..615 67.5
11 Ref.. 1200 12J.0 IPral P L..312 320
do pf.. ..117 110 'Solar Ref..860 375
orne-Hrr. 118 123 IBouth P L.104 107
lurk P L. 38 90 |So«th Pa". 165 168
IIP* ,>1H *1.1 iil .1YY m l"Ia. i'l J'J
lo pf 112 11.1 iRld of Cal.li.t 1 irt
ontlncnt.,148 150 Ht<1 of lnd.117 1I7U
re* P l>.. 47 40 I Rid of Kan IW10 H70
P la Inc. 170 1 75 Std of K v.125 127
ur P la.. 100 102 Rid of Nob. 1li.l 20.1
alena-SI* 58 80 Hid of NJ.W8 ]p|i
do pf old. 108 112 do w 1... 40 l(»4
dopfnw.105 108 do pf.... 118 HO
I P la... 184 188 |H of NY wl 17 47U
id I' la.. 88 HI Rid of O..270 2§n
it Potrol. 21 21141 do pf.... 118 tan

I Trail. 27 27'4lRi»an 4- P. 28 fla
V Tran.112 130 lUn Tank.. 128 1.12

orth Pla 101 104 do pf...,108 112
hlo 7.1 78 Vacuum ..880 1170
a Mpi P. 18 22 do w I... 4014 11
lore* .... 1 8 IWaahlliRton 24 28
do pf 40 41
JOINT NTIK'K LANO BANK BONDR.

Yl#ld
Bid. Aak. Ab't.

Chimin Jolnf Rtoek I.and
Bk. 514*. Nov.. 1981, op. 81.10814 10914 4 80
Joint Rtork l.and Bank Ba,
May, 1H1P. op. 24 9914 100'i 8.00
Join! Rtock Land Bank Ba,
Nov., 1P88. op. 28 9914 10014 5.00
|Nor Hated on New Tor* Block ftsrhanra.

2, 1922. -

BONDS IN STO<
Continued from Pi

Grand Tk By Liggett A My N%t'°S*i Tube C
ex lose fob 7» 1944 g« 1062
1 104 10.. 117* » 100*
1 104 Long Island N Y Air Brak* G
1 103% 1*1 4S 1940 let fla 1028
i 104 1 80* 1 101%
6.'.'103% Lorlllard P New Orl fern.
0 104 7« 1044 1« 1903 P

otiNor T0A2 2o.::::::i 6* a.:::::: to*

1 102* Lorlllard P « I®8®
1 T.101/ n. 1U1 1 »"%
1 102% 1 23
1 102*41 1 97% 1 I!,, p
1 102% Louisiana A ''2

019 W " '$4 N Y cintral P.!M1oo I:::::: 7«M 2013
Hav DRIP 1 J®,, 1 Sw ,
* " ®" 13r'4 *; 76 N YCen't'ral
2.:::::: J::::::: % c.rdeb

HS."h10yi2Ch°C L^?945,B,gI gft p

2..'.'.'.'.'.' of% Louie & Naan 3 104%
4 98% So-Mon 4s 32 ^ J"4*
1 08^J 1 80J.i 104*4Hock Valley WagniaCopper ,0.7J
con 4%e 1909 7j« 1338

m 104% p
6*.83% Manatt Sugar N * 5^*013Hoffman Mch 7V4s 1M2 -

"
»<*» 1

10-yr s. 1032 certificates^ J;;;;;;; $$10«l 1 /I of)7i|Z
Holland-Amor 1 l,'% ««' nrjz

6s 1947 recte 8 97% 73 gig
ii7% » II*' I::::::: 3
887 11 "o 0« 07114

1 87% 2...e7.. 07% "£*
Hudson& Man Manh 4s 101)0 »_/ 1

ref 0s 1907 1 68% ? 2jS |
1. 84 3 04%, jvm[ 7
1 84% 2 03% ® STJ
2 84% Market St Ry 3 Xi,T

284% con 0s 1921 3
iludaon 6-'Wan, 7 JJJJ4]
adj lno 5s 67 1 01% *
5 61% Mprland Oil *

1 61% 10-yr aerA 31 4?»vuA Pl
4 81% with warrnts <jon 4a UJS
5..:.... 01% i 112 Vn onj/

10 61%' 3 112 JS'cMt at 25 <51% Marland Oil *",* ^hl 7<m 3
5 81% 7%s 1031 ? o-u
» '!{*| 4"h.W.^02%N VKdiVon
1 fil%: 1 103 6}p* I"! p,

mj fc:::::S .v»wB *

4 08% 1 00% N
,uh L ,M»

4 98%: Vex P of Del Oeb «a 1948
1 98%i cv 8a 1038 { nju111 Con 5%s 34, 1 108 1 i|21 Xoi% 1 107% l '2$2 ioi%i i io7* .Vy-u i'S P<
5 181% 1.......107% 1954Illinois Central Mich Central S.H" 19

4gref 4s 1955 deb 4m 1929 N y jj 'H * U p,
Illinois Central ti!! It* C? * 3V4s ffij? CSt L A N O Mich Central \V::

/oef 58 19^ J,1'&S al47961 Harlem" PC10....... 1»J% J....... 4. IQKi
Illinois Centra1 iMldvale Steel - 7gl,
Litch 3s 1951 A Or clt 5s 88 ^\^& J *

III Cent St'L B.".89% U 19B,j8s£ p,3?8.!95! so 4::::::: »V«« SSS p

Illinois Steel 3 89'1 1962
deb 4%s 10401 1 89% * ?§* p«
0 91% i 80% A,
9 91%; Mil H R A L X a uu7
1 91 «n A rf 5s 51 . o7V4Indiana Steel 5 91 , fl7J?
5s 1952 Mil E R A L 1 *"* P<
3 101%, ref 5s B 1961 * «<;*

Int Rap Trani 1 89% 2 jjiji
CV 7s 1932 ( 1 88 M VT.linhn.. .when Issued IM11 Gas Lltht NT Y Telephone pi
1 95% 4e 1927 « ,er A19"
9 05% 2 98% 2
2: 95% Minn A fit L i *05%
6 95% ref 5s 1962 1

Xnt Rap Tran 10 87 .a7. .104%
notaa 6s 198?: 2 37 ?
when Issued Minn A St L J ,29?f ^
4 75% 4s 1949 5 J®?*Internatl Agrl 2 38% «
1st clt 5s 32 1 38%P!

277 i j^g NY Telephone
Int Rap' Tran 2.'.'.'.'.'.'.' 37% 1940

1st ref 5s «6;M St P A St»l J }«»% _

2 74 6%s 1931 J !<*% P<
174 5 104 1.......106%

2 73% M St P A SSM N T Telephone
174 4e 1938 lat 4%s 1939 Pi

10 74% 12 88 »*
5 74 Mo Kan A Tex N Y W A Boa

10 74% 5s ser A 19H3 4%e 1946
2 74 when issued 2 48%
certificates 7 83% 1 46%
4 74% 1 83 1 46% P«
6, 74 2 83% Niag Flls Pwr I

1 3 74 1 83% l«t 5« 1932
Interboro-Met Mo Kan A Ttx 2 99%
4%s 1956 4s ser B 1962 Nor Southern
certificates when issued ref 5s 1961
1 10% J 69 2 62%
certificates Mo Kan A Tex Norf A West P,
stamped Us ser C 1932 cv 6a 1929
0 2J when Issued 1 112% 1

14 11 jo 97 Norf A Wast
14 11 i 97% 4s 1996
1 1 11 i 07 10 90

Int A Ot North 3 97 8 ;. ®0
adj 6a 1952 5 96% Norf A Wsa»
when Issued Mo Kan A To* div 4s 1944
10 48% adj 5s 1967 1. 1

Int M Marine f * '»u«d NS,1Sb2
? * 6%fi« 10.V.V/.V 59 receipts| £$ 2 69 1 93%1 222 1 59% 1 93%? 6 58% 2 98% J

J g?,V 1 68% 10 08% <

f Eni? 25 r.8% 1 93%1 80,4 10 68% 2 93%
Interna Paper Mo Kan A Tex Northern Pac Ri
5s A 1947 let 4e 1990 6s ser B 2047
10 87% 6 80 2 109
1 87% 2 8(7% 1 108%
8 87 io 80 1 108%
8 87% 5 80 1 108%
5 87% Mo Kan A Tex 7 108%

Interna Paper 2d 4a 1990 25 108%
5s B 1947 certificates 20 108% R<
2 « l 69 80 108%1 87%'Mo Pao 6s 49 70 108%
8 87% i oe i 108% It

r i'VI". * ®8* Northern Pac <

1*.? R?iaaa I Ba C 2047let 8s 1938 j 98% 5
Iowa Central £;;.7.7 Kojth-rn Pac

* 1931 Missouri Pao I98'
86H3.......38%

3u«Tu 7A rots \ Su
IO.v.'.'.'.V Bit 10.:::::: p Nir*£? s........ gg.

1373 J.'.'.'.'.'.".' 68% ,a,

I;::::::m fc:::::»1 MontMA Pwr « «««

***« ? * T A h iSS :' :' "w
,0jj 79% NO'SUIMPIT 81

i iS'4 = 1M»
M litOiA 1941 1

Kan C Bouthn j ggu i ??u. 1

rnr- sifeIs 4
1st 8%s 2000 , iot*2 77 »:::::::i$? i

a 99 Mutual Fuel 10 107%
Lackawanna " ,8JJ '07% a.

Stl lat 8a 23 1 94 1 «J% 8
1 90% Na Ch A Bt L 1} J07H
3 90% con Sa 1098 J 107%
2 "9% 1 99% f J07%
f {. %! »» °ra,*c-' I
!::::::: SS5 f° »» ' 100

L Hh A M So Ont Pow N F
deb 4a 1981 *®r <** T,Taf Ka 1043
1 02% *£},£ 104' 8 OS

Let) ifh Valley jfl 98% Ore-Wash K R 1
'.'It 6s 1926 New En* TAT A N 4a 1061 1
B 104% "J. 1992 1 01%
8 104 6...77.. 99% 6 91%

Llnett A My 3 90% 1. 81% I
fob Bs 1901 1 00% # 81%
2 07% 8. 98% 8 81% 81
8 97% 1....... 96% 8 81%
3 97% 1 98% 9 81%

FOREIGN MARKETS.
LONDON. Dec. 11..'Trading *m vsry quiet

on the Stock Exchange to-day: Quotations c|
were aa follows: I j,
Far sllvor. 81 I3-I8d. par ounes. hi
Tlar gold, POs. 3d. I ni
Money, 114 par csnt. ! j>
Discount rates.Short and thrss months a

hills, 2 9-18a2H par csnt. | t,
Two and one-half par cant, consols, fW\. <|,
British 5 par cant. loan. POL. fi
British 4H par csnt. loan, 95. |<
f>a Bssrs, 12%. . Ii
Rand Mlnas, .1. ,ti

at
PARIS, Dsc. 11..Prlcas moved Irregularly si

on the Bourse to-day. Qtiotatlons were as

follows:
Tines per oant. rentes, R9 francs 80 centimes.
Exchange on London. 84 francs To cantlmrs.
Five per cent. loan. 79 francs 6 centimes

V United Rtates dollar. 14 franca 2'i cen

times.
- ni

(TUTOM HOt'W RECRim.
Receipts for duties nt the Custom House

yesterday were fI.879,788.12, of which I'jnfl,- "

94 was for merchandise withdrawn from
betide,t warehouses end $373,7.73.18 for r< «

rcntlrnpoidsMons^^^^^^^^^^^^^^
R

SAMI K.I (lOl.nhTlf ltER. At ( TIUVKFR,
OFFICE 140 BROADWAY.

WILL HELL STOCKS AT AUCTION T
WEDNESDAY. DECEMBER 13TH, 1922.

at 12:30 P. M at the f,
EXCHANGE SALESROOM, ^

No*. 14 and 18 Vssey Strswt, New York. y
For Account of Whom It Msy Concsrn: pi
rdl Share? Pfd. nohert T. Barrows, tne.

:k exchange
recedlnr Pare.
mtarlo Trans St LI S F Ry\Toledo Tract
5a 1945 tin aar C 1028 L * P 6s 25
1 91* 2 99* 6 98*
ra Short L. 10 99*1 Tot St I. t W
ref 4a 1929 10 99* 4s 1950
2 92* 1 99* 2 73*
1 92* St Li it S K Ky 6 73*
ac Gas & El inc Qa 1060 3
sen A 3a 1942 14 39* Tor H * Buff

192* 1 39* lat 4s 1946
2 92* 2 58* 6 82*
2 92* 6 59* Trt-Olty K * L
1 91* 10 59* lat 5a 1928
1 92 5 50* 8 100
ac Pwr A Lt 0 59*! Union Electrto
5a 1630 5 59* lat 5a 1932
1 02 10 59* 1 94*
ao Tel it Tel 15 59* Union Electric
ref OS A 1952 9 59 ref 5s 1933
8 01* 8 59* 1 92
0 91* 5 ;>9 Union OH Cal
4 91* 3 58* 5e 1931
1 91* 7 58* i 101*
2 91* 12 58* Un Pac ti
7 91V* ' 2 39 2 103*
ackard Motor 8 58* l 103*
til, 1931 18 58* 8 103*
1 107* 12 58* 4 104
2 107* 1 38* un Pac 4» 47
an-Am P Af 6 59^ ^4 01J^
l«l CM is »U| >'"T» ID Ml")*2 102% 9 58% l 91%
arlB-Lyona- 6 58% 1....... 91%
Med 6s 1958 3....... 59 6 91%0 73% St L Southwot J 9114
7 7814 Cs 195i 6...ad.. 91142 7314 J I® Union Pacltn
5 7314 2 80 cv 4a 1927
1 73% 2 7014 5. 9474
2 7314 1 / 80 86. 96
6 7314 2 80 5. SS14
>7 73 8 80 £...... 95
0 7374 1 80 United Drag
0 73% SI Li Southwat 8a 1941
0 7314 con 4a 1932 3 11*4
1 73 2 77% 1 11*4
10 72% 2 78 2 113%
3 72%'Saka & Co United Fuel
1 73% a 1 7s 1942 Oas 8s 1986
1 73 1 ICW'4 U fl Rsal & Im

972% 1 100% Ba 1924
snnsylvanla San Antonio A 2 99%
7a 1930 A Pass 4s 43 u S Rubber
3 109% 3 75 5a 1947
1 110 Scioto V A NH 8 89
0 M9% 1st 4s 1980 2 88%
9 109% 2 73% 1 89
1 109% Seaboard A L. 7 89
1 109% 8s 1945 H 88%
snnsylvanla 1 80% 1 89
6%s 1936 1 60 1 89
2 110% 1 60 1. 89
1 110U 1 59% 1 88%
1 I ftP? Seaboard A L l 88%
1 110V adj 5a 1049 1 89
snnsylvanla 1 28% r h Sm K A M
sen 5s B 1968 10 23 cv 6a 1928
2 101% 6........ 23% 3 100%
1 101 5 23% 1 100%
3 101% 10 23 3 100%
1 1U1 l United Bteam
1 100% Seaboard A L, ,hlp 6a 1837
iimeylmnia ref 4a 1959 6 01 %
ron 4%s 1060 10 40 6....... 6114
2 97% Seaboard A L U S Steel 6s 63
2 98 4s 1950 1 103
nnsylvanta stamped 1 102%
Ecn 4%s A 65 1 54 1 102%
1 91% 3 54 1 102%
0 U2 1 53% 10 103
1 W Shar Stl Hoop 10 103%1 92 « f 8s 1941 5'. 103%nnsylvanla i pg j lo;ii/
4a 1048L 1 »t>M 1 103%
1....... 91 £ 09% 1 103%
ref<5saiD4TCni 6lnclalr Con

TT ®,V V ;103''iref 5s 1047 oil 7s 1937 United Stores
1.. " .. ».% j J00,, Realty 6s 42
ioria It East *

2... 100
inc4si94jo 10 100

9 l 100%' 1 100
5 :5 i u»o% 1 100
6....... 29 j 100% 11 100
!.re Marquv. 5.. . . J J .100% Utah Light AA 6a 1956 12 1001/., Trao 5a 1944
?JfJ 5 100% ! ®7'^

(itladlphla Co ,«* »«*& L

iet 68 ^ °vV.V.'. ioi 2 91%
i.::::::ioo ? J-;::::: Si
|1it14^1lfiS7Ry aiJiiiiilOl Vlr Car Chem1st 4s 1837 j 1011/ 15-yr 7%s 37S;---v- i joiii certificatesC C k St L 1 1U1* 3 ga
5s A 1970 Sinclair Crude 1 got/
1 98% Pur 5%e 1923 I g7*orOandLSP I ; ; ;; ^ witbwarrnt.
V.83% ol% « 92%

& Sinclair Pipe 1 92%l%a 194® Line 5e 1842 Vlr Car Chem
%'V'd .. 2 89% s f 7s 1947rod It Re fin . 9544

8s 1931 South BT AT \1 107%k 3« 1941 7

8 107% 1 95 3
with warrnla South Pacific * .U'!l
1 118 4a 1949 17

7,
lb Ser C N J 1 85 7 SY#
Js 1959 South Pacific ' Ai'i?
185 cv 4s 1929 ] "Yt!
S....... 85 2 .91V 1 95*
1 84% ® 91% Vlr Car Chem
1..3d.. 84 5 92 58 1923
1 ... .. 84 5 22 3 100%
Aleara Sug 3........ CTfc Vlr Iron C A C

IM 1'Wi tJUUUl K»WUIV>

,1 108* ref 4s 1955 2 95*
1 108'i 87* ® 95*i; 108 » 87* Virginian5e 82
1. 108* 11 Si2) 3 97*W IB <"'<»
1. . 108* South Pacific 8 97*
>adln* A P A S P T 4s 1950 4 97
R C £ 1 4a 97 1 82* Wab let 5s 39
2 ... 84* ® 83 6 98
1.. . . .. . 84* 1 88* Wab 2d 6« 89
2 84* 1 82* 1 ..88*
1ajf 1 82* Warner bus ti.kingiin 8....... 82* 1»«
firms 8a 1987 So Porto Rico 1 103
.ertiflcatee Sugar 7a 1941 1 103
1 93* 2 99* 1 103*
8 . . 98* 1 »»* 2 1°3*
Bp Iron A Sil Southern Ry W^tberfordi6a 1940 6*sI1058 N W 6s 1930
1 93* 4 101* _.? ?»*8 93* 8 101* L,t
3 93 1 101* Ba 10»

192* 2 101 1....... 98*
2 92* 1 101 Waat Maryl d
1 92* 1 101* « 1W2
,b a Mayers 2 1°1* ? 52*l2't7-^S* 8.::::::loii w^t^adlfo1" Art * La 1 101* « »«

wl*a 1934 a:::::::ioi% Weetanj Pao
j$L 1 101* l»t Oa 1948

£1981 87H r..4,.%SS%
I IS* SiZ1 88 3 67% 4 82%

t LI U 8 So 12 #714 Wutim Union

r.-..'%-rs!B°"t L I U 8 So 8" 1928 Weotor- Union
« IMS v..99* So lxa8

1 88% Bt*"d
_
° °f t 98

1 L 1 M 8 So O*1 7* '"l | 07%
RAO 4. 83 f IS* L 97*
3 84% > :25u V7o»«ln«houoe
2 84% > >£!£ H> AM 74 1931
6 84% ' I^S >. 107
LABFRy ' a 1«7%

4s 4«r A 1950 , 1 >07%
1. 70% > JOJH ^ 107%
3, z°£ *;::::: Zi » 107

*::::::: Z -

8 70% ®tx«l A Tub* ''4* 1981,(UJ,
1 70% 7.1951
I 70% 9 101 , in*
L A 8 F Ry Surar Estates __A"V V 'Jr*

5* Mr B 10."0, Orient. 7s 42 W""°? Vitui
> 88%I 1 97% 181' A
9 80% 1 97% > 22X7?
- W% 2 97% I1 80% T*r Aasn 8t L f ]}JOJ«
LASFRy 4%slt*9 \ J9®

adj 0s 1965 1 95 J J2}!*
2 76% Texas A Par > J9®%
> 75% 1st cn 5s 2000 _> v J80*

L%0 76 Tlilrd Av* Ry J
2 77. adj Inc 5* 00 }
J 75% a 60% > 98

::::::: 8* *::::::S»j»
B.:.-:;:; "s Tilr*" iv. sn) **fW«R
I 76%' 1st 4. 1900 ^rtns 7%. 41

i.:::::; ?!* ? 518b*:M74%I Stlj w«. cjjup du
74% f 01% 4m 1980

»4i'VW» » a®?'
* W« Mr D 43 1931
2 9M4 1 103

BUKTIOm AND MKrnNOS.
TO THB STOCKHOLDERS OF TUB

INDriTRIAl BANK OF NF.W VORK:
NOTICE 18 HEREBY GIVEN, that a spealmeeting of the etockholder* of the JNISTRIALBANK OF NF.W YORK will be
1(1 at It* office. No. 388 4th Avenue, Bor.ghof Manhattan. City of New York, on the

tth day of December, 1P22, at 11 O'clock
M., for the purpose of haying submitted
them an agreement bearing date the 28th

»y of November, 1022, between the ManutctureraTruet Company and Induetrtal
euk of blew York, for the merger of the
i.biatrial Bank of New York Into the ManuictureroTrust Company, and of having *ald
ockholders consider and approve the said
ki eement.
Dated. December 4th, 1022.

8LAUC1HTON B. I.YND, President.
JUNIUS B. CLOSE. Cashier.

THE HANOVER NATIONAL BANK
of the City of New York.
New York, December 9th, 1922.

Notice I* hereby given that the annual
eetlng of the shareholder* of this bank for
is election of Directors to serve during the
miln* year and for tho transaction of aueh
her business as may come before tha meetg,will he held at the hanking house, Nasiuand Pine Streets, Tuesday, January 9th,
2.1, between the hours of 11 o'clock A. M.
:id 12 o'clock M.

WILLIAM K. CARLE, Jr.. Cashier.

HE GUARDIAN l.irE INSURANCE COMPANYOF AMERICA.
The annual election of Directors of this
ompany will be held at It* prlnhpal office,
o. 30 Union Square, In the City of New
brk, on Wednesday, the 18th day of Decem

r,1922, from 11 A. M. to 1 P. M.
F. A. OOECKE, Secretary.

T. .

Credit Insurance
By the

World's Largest
Surety Company
It guarantees MANUFACTURERSAND JOBBERS
against bad debt losses
beyond the Normal Loss
inherent in their business.

The NATIONAL'S Service
for handling Past Due and
Insolvent Accounts, by
which losses may be preventedand savings effected.is afforded all its
Credit Insurance Policyholders.
An additional aid to these
Policyholders is offered by
The National's Free "Block
Signal Service."

Write us for particulars

NATIONAL SURETY
COMPANY

E. M. TREAT. Vlcc-Prcsldent

115 Broadway New York

MOKPOLK a WESTERN
RAILWAY COMPANY

Commercial Trust Building,
.- Philadelphia, Pa.

To the Holders of Norfolk A Western RailwayCompany Equipment Gold Notes,
Equipment Trust No. 54, due January IS,
1024, to January IS, 10:10, Inclusive.

Notice la hereby given, as provided In
Article Thirteenth of the Agreement dated
January 15, 1920, between Walker D. Hines,
Director General qf Railroads, Norfolk A
Western Railway Company and Guaranty
Trust Company of New York, Trustee, designatedas "Equipment Trust Agreement,
Equipment Trust No. 54," that the Norfolk
A Western Railway Company has slsotod to
pay and redeem on January 15. 1028, all of
Its outstanding Equipment Gold Notos Issuedthereunder, to wit. Notes maturing
from January 15, 1924, to January 15, 1935,
Inclusive, and bearing numbers 13T8 to 1885,
1837 to 2294, 2288 to 2763, 2755 to 8313, 8214
to 6885, all Inclusive, tor 11,000. eaoh, and
D1 to D10, El to E10. FT to F10 and G1
to G10, all inclusive, (or $100. each, at
103% of par, and accrued interest.
Holders of the above Notes are requested

to present them for payment on or after
January 13, 1823, at the Truet Department
of the Guaranty Trust Company of New
York, 140 Broadway, New York City.
After January 15, 1823, Interest on the

Notes will cease, and the coupons maturing
after said date will become null and void.
Coupons due January 15, 1823, should be
detached and presented for payment In ths
usual manner.

E. H. ALDBN, Vice-President.
Dated November 1, 1922.

To the Holders of The New York Central and
Hudson River Railroad Company's Three
and One-llalf Per Cent. Gold Bonds, Lake
Shore Collateral, and The New York CentralRailroad Company's Fonr Per Cent.
Consolidation Mortgage Gold Bonds,
Series At

Cleveland. Ohio, November 29, 1822.
NOTICE IS HEREBY GIVEN that the undersigned.William H. Elmendorf, has resigned

as individual trustee under the indenture of
mortgage dated January 15, 1815, made by
The New York Central Railroad Company to
Bankers Trust Company and William H.
Elmendorf, as Trustees, securing the abovementionedbonds by a Hen on the railroad
formerly of The Lake Shore and Mlohlgau
Southern Railway Company and other property;such resignation to take effect January1, 1823.

WILLIAM H. ELMENDORF.

DIVIDENDS AND INTEREST.

UNITED LIGHT AND
RAILWAYS COMPANY
Davenport Chicago Grand Rapids

First Preferred Stock, Dividend No. *9
Participating Preferred Stock, Dividend No. 3
Common Stock, Initial Dividend for Year 1933
The regular quarterly dividend ot one and

one-half (1H%) per cent, on the First PreferredStock of the company feas been declared,payable January 3, 1933, to stockholdersof record at the close of business
December 15, 1932.
The regular quarterly dividend of one and

three-quarters (lVfe) per cent, on the ParticipatingPreferred Stock has been declared,
payable January 2, 1923, to stockholders of
record at the close of business December
lft, 1922.
A dividend of one and one-quarter (1>4%>

per cent, was declared on the Common Stock
of the company, payable February 1, 1923,
to stockholders of record at the close of
business January IS, 1923.
There was also declared an extra dividend

of one-fourth of one (14%) per cent, on the
Common Stock of the company, payable
February 1, 1923, to stockholders of record
at the close of business January IS, 1923.
Stock books for transfer of First Preferred

and Participating Preferred Stock certificateswill close for transfers at the close of
business December 18, 1922, and will reopen
for transfers at the opening of business
December 18, 1332.
Stock books for transfer of Common Stock

certificates will close for transfers at the
close of business January 13, 1933. and will
reopen for transfers at the opening of businessJanuary 18, 1923.

L. II. HEINKE, Treasurer.
December 6, 1932.

ST. JOSEPH I.RAD COMPANY,
60 Wall Street, New York.

December 11, 1922.
A dividend of twenty-five cents p*r uare

on the outstanding capital stock of the above
Company has been declared payable March
20, 1923, to stockholder* of record at the
close of business Mardh 9, 192>.
An estra dividend of twenty-five cents per

idiars on the outstanding capital stock of the
above Company has been declared payable
Maroh 20, 1923, to stockholders of record at
the close of buelness March 9, 1923.
The transfer books of the Company will

close on March 9, 1923, and reopen March
21. 1928.

IsmMm H. Bessen. Secretary

St. I»al* Southwestern Halfway Co.
PREFERRED STOCK DIVIDEND.

New Tork. November 27, 1922
A semi-annual Dividend of 82.80 PER

SHARK on the Preferred Capital 8tock of
this Company has been declared payable on

December 80th, 1922, to stockholders of recordst the close of business on December
ISth, 1922.
The Transfer Books will not doss.
By orner or tne notra or uir«orar«.

PAIII. J. LONGtJA. Secretary.

MOUNTAIN PRODUCERS CORPORATION.
Denver, Colorado. Drembir 7th. 1923.

Quarterly dividend No. 9 of 20 cents per
hare has boon declared, payable January
2nd, 1923, to stockholders of record at the
close of buslnsas December 13th, 1922.
The transfer books do not oloae.
All oommunloatlona regarding payment or

change of address should be sent to Mountain!Producers Corporation, Stock Department,607 First National Rank Building.
Denver. Colorado, not later than December
Kith. 1022.

J. D. WARREN, Treasurer.

KI.ECTTONB AND MKKTINO*.

A BPECIAI, MEETING of the Stockholders
of CAXTON LABORATORIES, INC., will

be held on the 23rd day of December, 1922,
at 11:00 o'clock A. M., at the office of tho
company at No. 31 Elisabeth Street, In the

llorough of Manhattan, City, County and
Htate of New York, for the purpose of votingupon a proposition to Increase Its capital
stock from Thlrty-Klve Thousand (189.000.00)
Dollars, oonslstlna of two hundred and fifty
(260) shares of Preferred Stock of a par
Value of One Hundred (9100.00) Dollars each
and one thousand (1,000) sharea of Cotnmoti
Stock of a par value of Ten (110.00) Dollars
nach. to Seventy Thousand (f70.000.00) Dollars,to consist of five hnndred (600) shares
of Preferred Stock of a par value of Cms
Hundred ($100 OOi T>ollars -wo. and ttvn
thntieand (2,000> ebaree or (jnmmon moca m

a par value of Ten ($10 00) Dollar* each.
Date<l, New York, N. Y.,
December kth, 1022.

WARD J. DOWNS,
Prekldwt

ALBERT T. DOWNS,
Secretary.

TOK AMERICAN EXCHAT^tJB
NATIONAL BANK.
New York, December #, IMS.

The annual mrettna of the itoekholdewt of
thle Hank, for the election of Director* and
for the traneactlon of suoti other buelnee# a«

may be preeented, will be held at It* banking
houec, No. 12k Rroadway, New York, on
Tueaday, January 9, 1923, at 12 o'clock noon.
"Poll* open from 12 M. to 1 :00 P. M.

WALTER R. TALLMAN, CaaMee.


